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4th Q 2008 projections for a 2009 oil price plotted against 4th Q
2008 actuals

$120.00

$100.00

-
$80.00 \‘,/A\/\'\

$60.00 ——

$40.00

$20.00 -

$0-00 T T T T T T T T T
10/01/08 10/11/08 10/21/08 10/31/08 11/10/08 11/20/08 11/30/08 12/10/08 12/20/08 12/30/08

— ANS West Coast - ACTUAL ——WTI - Actual A EIA STEO (WTI)
X Citigroup ® Gov. of Kazakstan + Merrill Lynch (W TI)
= Goldman Sachs (WTI) Deutsche Bank Russian Finance Ministry

BNP Paribas (WTI) A CGES (Brent) [l SaxoBank




4th Q 2008 projections for a 2009 oil price plotted against 4th Q

$120.00

$100.00

$80.00

$60.00

$40.00

$20.00

$0.00

2008 actuals

M DOR Forecast released
- (Avg FY 2009-2010)

X

DOR

Forecast made
(Avg FY 2009-2010)

JAN

1o0/01/08 10/11/08 10/21/08 10/31/08 11/10/08 11/20/08 11/30/08 12/10/08 12/20/08 12/30/08

— ANS West Coast - ACTUAL =———WTI - Actual A EIA STEO (WTI)
X DOR X Citigroup ® Gov. of Kazakstan
+ Merrill Lynch (WTI) = Goldman Sachs (WTI) Deutsche Bank

Russian Finance Ministry BNP Paribas (W TI) A CGES (Brent)

B SaxoBank




$O.(D T T T T T T
1/1/08  2/20/08 4/10/08 5/30/08 7/19/08 9/7/08 10/27/08 12/16/08

— WTI Dally Price 2008
® EIA Short Term Energy Outlook - Projected 2009 WTI Price




